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Treasury paper instead to an unlimited amount, there
would be no relief; that by reducing the amount of paper
and making it payable in specie on demand he would bring
his legal tenders and gold nearer to equality. The Presid-
ent remarked that something must be done towards tax-
ing the bank paper; said he did not fully comprehend the
financial questions in all their bearings; made some sensi-
ble inquiries of Mr. Chase concerning his issues, which
were bought for custom-house purposes.

Mr. Usher made some inquiries and suggestions about
bringing down the price of gold and compelling banks and
others to disgorge that were worthy an old Whig of thirty
years gone by. His ideas were crude, absurd, and ridicul-
ous. He evidently has never given the subject attention.

Mr. Grimes and Mr. Hale had a round in the Senate
yesterday. The former had the best of the debate, but still
did not do himself, the Department, and the service full
justice.

April 13, Wednesday. Matters press on the Depart-
ment. Have been very busy. Some talk with Rice about
Annapolis and the Naval School, League Island and the
navy yard. Suggested that New England must not mo-
nopolize and that we should avoid even the appearance
of sectionalism.

Consulted Mr. Eames yesterday and again to-day in
relation to the investigations into the frauds of naval
contractors and others. Told him he must go to Boston
to supervise Olcott, who is fierce in diving into matters and
often, I apprehend, without judgment.

April 14, Thursday. The Baltimore American [of this
morning contains my report in relation to the ironclads
and Du Pont. A synopsis, very brief, has been sent out by
the agent of the newspapers, but the press only to a limited
extent publishes even that meagre abstract. I believe the
New York Tribune does not publish it or take any notice of